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Various types of content

available:

Interviews

Sector news
Company news
Company profiles

Stock watchlist with sort
functions (% changes up &

down)

News about capital raises
Background informations

about uranium

3th party Video-Interviews
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Uranium sector statistics

We have noticed, that North American uranium companies (up 2.6%) have out-performed the Australian uranium
companies (down 2.9%) in the last week. The combined market cap for all Australian companies decreased to 884
Mio. USD, the combined market cap of all North American companies was at 5.988 Mio USD (up 2.6%).

Uranium sector statistics:

Market capitalization of all 65 exchange listed uranium companies as of: 18.08.2017
Market capitalization of all 65 exchange listed uranium companies as of: 25.08.2017
(includes Uranium Participation Corp and Global X Uranium ETF)

52 week low of all above mentioned companies:
52 week high of all above mentioned companies:

Market Cap of all 20 exchange listed uranium companies from Australia as of: 18.08.2017
Market Cap of all 20 exchange listed uranium companies from Australia as of: 25.08.2017

Market Cap of all 44 exchange-listed uranium companies from North America as of: 18.08.2017
Market Cap of all 44 exchange-listed uranium companies from North America as of: 25.08.2017

% change:
9.674.424.639 USD _
9.811.669.268 USD! 1.4
7.413.303.644 USD

15.409.964.282USD| |
911.589.623 USD
884.989.389 USD
5.838.229.328 USD )
5.988.604.497 USD ______2!§_

USDCAD 1.248 / USDHKG 7.818 / EURUSD 1.192 /

Sources: Calculations, estimates and simulations Ringler Consulting and Research GmbH, Yahoo Finance // We used the following currency cross rates: AUDUSD 0.793 /
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Top 5 / Worst 5 performing stocks (18.08.17 — 25.08.17)

Best performing stocks:

Company: §Stock price: §Stock price:: Change in % since: Change in % since
:25.08.2017 18.08.2017:18.08.2017 02.01.2017
Hornby Bay Mineral §0.09 CAD 0.07 CAD Up 28.6 % Up 200.0%
Unity Energy Corp ;0.135 CAD 0.11 CAD Up 22.7 % Down 25.0 %
Senator Minerals 1.46 CAD 1.30 CAD Up 12.2 % Up 131.8%
Forum Uranium ;0.055 CAD 0.05 CAD Up 10.0 % Down 45.0 %
Azincourt Uranium 50.065 CAD 0.06 CAD Up 82 % Up 8.2 %

Worst erfrmin stocks:

U308 Corp

Uranium Equities Ltd.

Virginia Energy Res.
Peninsula Energy
Bayswater Uranium

{0.02 CAD

{0.005 AUD
{0.125 CAD
{0.375 AUD
{0.035 CAD

0.025 CAD
0.006 AUD
0.145 CAD
0.43 AUD
0.04 CAD

Down 20.0 %
Down 16.7 %
Down 13.8 %
Down 12.8 %
Down 12.5 %

Down 20.0 %
Down 16.7 %
Up 1273 %
Down 33.0 %
Down 12.5 %

Sources: Calculations, estimates and simulations Ringler Consulting and Research GmbH,

Yahoo Finance, Google Finance //
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Overview of all australian uranium companies in our database

Currency cross rates used: 25.08.2017
- - -
AUDUSD: 0,793 Uranium companies Austral
Equity Ticker Last Price : Price change & 52-week 52-week Market Cap in
Pos. Company name: Symbol:  Shares out: 25.08.2017 percent change Low High Market Cap in Mio: _Mio USD:
Producers:
1 Energy Resources of Australia (ERA) ERAAX 517725000 0,565 AUD -0.005 - -0.877% 0,325 AUD 0,765 AUD 292514 625 AUD 231 964 098 USD
2 Paladin Energy > PDN.AX 1713000000 0,047 AUD -0.001 - -2.083% 0,001 AUD 0,140 AUD 80.511.000 AUD 63.845.223 USD
3 Peninsula Energy b PEN.AX 229034000 0,375 AUD -0.005 - -1.316% 0,300 AUD 0,910 AUD 85.887.750 AUD 68.108.986 USD
Developers:
4 A-Cap Resources S ACBAX 871885000 0,055AUD +0007-+14583% 0,033 AUD 0,105 AUD 47953 675 AUD 38.027.264 USD
5 Aura Energy b AEEAX 792353000 0,021 AUD +0.000 - +0.000% 0,020 AUD 0,049 AUD 16.639.518 AUD 13.195.138 USD
6 Bannerman Resources i BMN AX 849628000 0,031 AUD -0.001--3.125% 0,020 AUD 0,100 AUD 26.338.468 AUD 20.886.405 USD
7 Berkeley Energia b BKY.AX 254490000 0,760 AUD +0.00 - +0.00% 0,650 AUD 1,200 AUD 193 412 400 AUD 153.376.033 USD
8 Boss Resources 5 BOE.AX 1.007.000000 0,043 AUD -0.001--2.273% 0,041 AUD 0,087 AUD 43.301.000 AUD 34.337.693 USD
9 Marenica Energy b MEY AX 31355000 0,110 AUD +0.00 - +0.00% 0,100 AUD 0,220 AUD 3.449 490 AUD 2.735.446 USD
10 Toro Energy > TOE.AX 2.006.000.000 0,029 AUD +0.000 - +0.000% 0,027 AUD 0,064 AUD 58.174.000 AUD 46.131.982 USD
11 Vimy Resources 5 VMY AX 316886000 0,115 AUD +0.005 - +4.545% 0,105 AUD 0,360 AUD 36.441 890 AUD 28 898 419 USD
Explorers:
12 Alligator Energy ) AGEAX 452736000 0,011 AUD +0.000 - +0.000% 0,009 AUD 0,028 AUD 4.980.096 AUD 3.949.216 USD
13 Cauldron Energy b CXUAX 329290000 0,053 AUD +0.000 - +0.000% 0,031 AUD 0,080 AUD 17.452.370 AUD 13.839.729 USD
14 Deep Yellow Limited DYLDCAX 129578000 0,295 AUD +0.005 - +1.724% 0,060 AUD 0,640 AUD 38225510 AUD 30.312 829 USD
15 Energy Metals Ltd. " EMEAX 209.680.000 0,086 AUD -0.001--1.149% 0,049 AUD 0,275 AUD 18.032.480 AUD 14299757 USD
16 Greenland Minerals 5 GGG.AX 1.005.000.000 0,105 AUD +0.000 - +0.000% 0,035 AUD 0,195 AUD 105.525.000 AUD 83 681.325 USD
17 Manhattan Corp. 5 MHCAX 136036000 0,045AUD +0.005-+12500% 0,024 AUD 0,052 AUD 6.121.620 AUD 4854 445 USD
18 Summit Resources Ltd (Australia) SMMAX 217.980.00C 0,165 AUD -0.005 --2.941% 0,076 AUD 1,630 AUD 35.966.700 AUD 28521593 USD
19 Uranium Equities Ltd. UEQAX 618502000 0,005AUD -0.001--16.667% 0,004 AUD 0,020 AUD 3.092.510 AUD 2.452 360 USD
20 Zeus Resources ) ZEUAX 180.150000 0,011 AUD +0.001-+10.000% 0,010AUD 0,021 AUD 1.981.650 AUD 1.571.448 USD
Sources: Ringler Consulting and Research GmbH (www.uraniumstocks.info), Yahoo Finance
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Overview of all north american uranium producers and developers in our database

25.08.2017

1,248 U

Currenc cross rates used:

USDCAD:

Equity Ticker

Pos. Company name: Equity Ticker: Symbol: Shares out:

Last Price : Price change & 52-week
25.08.2017 percent change

Low

52-week

High Market Cap in Mio:

ranium Developer & Producer in North America

Market Cap in
Mio USD:

Ringler Research — Uranium sector newsletter as of 27. August 2017

Producers:
1 Cameco Corp. ¥ CCl Us CCl  395.793.000 9,99 USD +0.07-40.71% 7,41 USD 13,36 USD 3.953.972.070 USD 3.953.972.070 USD
2 Energy Fuels ) EFRCN EFRTO 70.426.000 2,08 CAD -001--048% 1,74CAD 3,53 CAD 147.150.340 CAD 4 117.940.978 USD
3 Uranium Energy Corp. b UEC US UEC 138.172.000 1,31 USD -005--368% 081USD 1,92USD 181.005.320 USD 181.005.320 USD
4 Ur-Energy Inc. ) URECN URETO 145.874.000 0,700 CAD -001--141% 055CAD 1,19CAD 102.111.800 CAD 81.820.353 USD
Developers:
5 Anfield Resources ) ARY CN ARYV 80.555.000 0,050 CAD +0.00 - #0.00% 0,050 CAD 0,270 CAD 4.027.750 CAD 3.227.364 USD
6 Azarga Uranium i AZZ CN AZZTO 74.008.000 0,220 CAD +0.00-+0.00% 0O,18CAD 0,57 CAD 16.281.760 CAD 13.046.282 USD
7 Denison Mines ¥ DNN US DNN 559.071.000 0,460 USD +0.0001-+0.0217% 0,13USD 0,84 USD 257.228.567 USD A 257.228.567 USD
8 Fission Uranium Corp. ) FCU CN FCUTO 484.025.000 0,640 CAD -0.00--0.78% 049CAD 0,52 CAD 308.776.000 CAD 248.217.949 USD
9 Forsys Metals Corp. b FSYCN FSY.TO 145911000 0,140 CAD +0.00 - +0.00% 0,060 CAD 0,280 CAD 20.427.540 CAD 16.368.221 USD|
10 GoviEX Uranium Inc. ) GXU CN GXUV 321.455.000 0,195 CAD +0.000 - +0.000% 0,085CAD 0,44 CAD 62.683.725 CAD 50.227.344 USD
11 Laramide Resources ) LAM CN LAM.TO 114.859.000 0,285 CAD -0.002 --0.870% 0,180 CAD 0,740 CAD 32.734.815 CAD 26.229.820 USD
12 Plateau Uranium b PLU CN PLUV 54.550.000 0,325 CAD +0.005-+1.562% 0,170 CAD 0,710 CAD 17.741.750 CAD 14.216.146 USD
13 U308 Corp . UWECN UWETO 345.198.000 0,020 CAD -0.01--20.00% 0,020 CAD 0,050 CAD 6.903.960 CAD 5.532.019 USD
14 Virginia Energy Resources VUi CN VULV 57.231.000 0,125 CAD +0.000-+0.000% 0,04CAD 0,38CAD 7.153.875 CAD 5.732.272 USD|
15 Western Uranium WUC CN WUC.CN 19.575.000 1,100 CAD -004--351% 0B80CAD 2,17 CAD 21.532.500 CAD 17.253.606 USD
16 Westwater Resources Inc WWR US URRE 24.960.000 1,33 USD +0.01-+0.76% 097USD 4,00USD 33.196.800 USD 33.196.800 USD|
Sources: Ringler Consulting and Research GmbH (www.uraniumstocks.info), Yahoo Finance
6




RINGLER
RESEARCH

Overview of all north american uranium exploration companies in our database
25.08.2017

Currenc cross rates used:

ranium Explorers in North eric

52-week
High Market Cap in Mio:

USDCAD: 1,248

Market Cap in
Mio USD:

Price change & 52-week
percent change Low

Equity Ticker

Last Price :

Equity Ticker: Symbol: Shares out: 25.08.2017

Explorers:
17 ALX Uranium ) ALCN ALV 70.261.000 0,085 CAD -0.005 - -5.556% 0,060 CAD 0,160 CAD 5.972.185 CAD 4.785.405 USD
18 Appia Energy Corp API CN AP1.CN 50.497.000 0,130 CAD -0.01--3.70% 0,090 CAD 0,36 CAD 6.564.610 CAD 5.260.104 USD|
19 Azincourt Uranium b AAZ CN AAZ V 14 .005.000 0,065 CAD +0.005 - +8.333% 0,040 CAD 0,280 CAD $10.325 CAD 729.427 USD|
20 Bayswater Uranium s BAY CN BYU.V 30.740.000 0,035 CAD +0.000 - +0.000% 0,020 CAD 0,090 CAD 1.075.900 CAD 862.099 USD
21 Blue Sky Uranium Corp. 5 BSK CN BSK.V 48.890.000 0,120 CAD -0.01 - -4.00% 0,10 CAD 0,64 CAD 5.866.800 CAD 4 700.962 USD
22 Canalaska Uranium b CVV CN CVV.v 27.329.000 0,370 CAD +0.01 - +2.78% 0,33 CAD 1,43 CAD 10.111.730 CAD 8.102.348 USD
23 enCore Energy Corp. = EU CN EUV 111.453.000 0,04 CAD +0.00 - +0.00% 0,04 CAD 0,15 CAD 4459720 CAD 3.573.494 USD|
24 Fission 3.0 Corp. b FUU CN FUUV 178.056.000 0,060 CAD +0.00 - +0.00% 0,05 CAD 0,12 CAD 10.683.360 CAD 8.560.385 USD
25 Forum Uranium o FDC CN FDC.V 75.345.000 0,06 CAD -0.005 - -8.333% 0,05 CAD 0,17 CAD 4144 185 CAD 3.320.669 USD
26 Hornby Bay Mineral Exploration % HBE CN HBE.V 58.160.000 0,09 CAD +0.01 - +5.88% 0,03 CAD 0,08 CAD 5.234.400 CAD 4.194 231 USD
27 IsoEnergy Ltd. ISO CN 1SO.V 38.844 000 0,700 CAD +0.00 - +0.00% 0,64 CAD 1,50 CAD 27.260.800 CAD 21.843.590 USD
28 Kivallig Energy 5 KiV CN KiVY  246.747.000 0,105 CAD +0.005 - +5.000% 0,07 CAD 0,19 CAD 25.808.435 CAD 20.759.964 USD
29 Mega Uranium 3 MGA CN MGATO 284370000 0,19 CAD -0.005 --2.632% 0,11 CAD 0,32 CAD 52.608.450 CAD 42.154.207 USD
30 NexGen Energy b NXE CN NXETO 306.190.000 2,85 CAD +0.01 - +0.35% 1,42 CAD 4,45 CAD 872.641.500 CAD 699.231.971 USD
31 Northern Uranium Corp. UNO CN UNOV 162.250.000 0,010 CAD +0.00 - +0.00% 0,000 CAD 0,030 CAD 1.622.500 CAD 1.300.080 USD|
32 Purepoint Uranium i PTU CN PTUV 189.169.000 0,065 CAD +0.000 - 40.000% 0,06 CAD 0,19 CAD 12.295.985 CAD 8.852.552 USD
33 Roughrider Exploration Limited i RELCN RELV 36.570.000 0,055 USD +0.000 - +0.000% 0,050 CAD 0,115 CAD 2.011.350 CAD 1.611.659 USD
34 Senator Minerals Inc. % SNR CN SNR.V 33.460.000 1,460 CAD +0.06 - +4.29% 0,450 CAD 1,580 CAD 48 851.600 CAD 39.143.910 USD
35 Skyharbour Resources b SYH CN SYH.V 48.146.000 0,420 CAD +0.00 - +0.00% 0,240 CAD 0,700 CAD 20.221.320 CAD 16.202.981 USD|
36 Strateco Resources s SRSIF US SRSIF  234.170.000 0,005 USD +0.0000 -+0.0000% 0,010USD 0,070 USD 1.194 267 USD i 1.194 267 USD
37 UEX Corp 5 UEX CN UEXTO 319239000 0,195 CAD +0.005 - +2.632% 0,150 CAD 0,430 CAD 62.251.605 CAD 45 881.094 USD
38 Unity Energy Corp. UTY CN uTY.V 5.855.000 0,135 CAD +0.000C - +0.000% 0,110 CAD 0,450 CAD 790.425 CAD 633.353 USD
39 Uravan Minerals Inc. = UVN CN UVN.V 42.330.000 0,050 CAD +0.00 - +0.00% 0,050 CAD 0,400 CAD 2.116.500 CAD 1.695.913 USD
40 Texas Mineral Resources Corp. TMRC US TMRC 44 9540.000 0,214 USD -0.000--0.233% 0,090USD 0,350 USD ' 9.617.160 USD " 9.617.160 USD|
41 Zadar Ventures R ZAD CN ZADV 74.480.000 0,07 CAD +0.00 - +0.00% 0,07 CAD 0,17 CAD 5.213.600 CAD 4.177.564 USD
Sources: Ringler Consulting and Research GmbH (www.uraniumstocks.info), Yahoo Finance
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Uranium stocks made a big reversal between November 2016 and March 2017 — we are mid to long term

bullish for the sector! Please see also the increased money inflow into the sector ETF
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The last Uranium bull market in the years 2000 to 2007:

In the last big uranium bull market, the price of one pound of uranium rose from 7 USD in 2000 in a breathtaking, parabolic movement to over 135
USD in the summer of 2007. One reason was the mine flooding in the largest uranium mine in the world, ‘Cigar Lake’ in the Canadian province
Saskatchewan in October 2006. Many energy utilities urged to secure long-term supply delivery contracts with the miners.

The companies from the sector experienced spectacular stock market movements, in some cases several thousand percent. Here are two
examples:

e Cameco rose from 5.50 USD in the top to over 60 USD
e Hathor exploration rose from 1.6 million to over 587 million USD in 2012 and was taken over by Rio Tinto

It is not the question whether, but only when the strong fundamentals will lead to the re-launch of a new
bull market in the uranium sector. What could be a trigger?

e Arenewed reduction in the supply side of Kazakhstan, which has been partly (mainly) settled over the small uranium spot market over the
last few years. The announcement of Kazakhstan in January 2016 to reduce its sales volume by almost 10% led to an increase in the spot
uranium price from 18.5 to 25 USD.

e Further reduction on the supply side of the current uranium producers, who do not want to sell their precious resources with high losses.
In 2016, Cameco began to close down mines with high production costs. This trend could continue.

e There are currently 24 reactors in Japan in the approval phase for re-start-up. Should this happen, Japanese sales on the spot uranium
market should be drying out — it is likely to be the start of a tandem price movement on the price rise of uranium and shares from the
sector

e Afailure of one or more large uranium mines, e.g. like the ‘Cigar Lake’ in October 2006, is likely to trigger a buying panic

15

Ringler Research — Uranium sector newsletter as of 27. August 2017



RINGLER
RESEARCH

e Over the next 12-24 months, many long-term uranium supply contracts are being phased out to nuclear power plant operators who have
traditionally secured the bulk of their needs not through the spot market, but through long-term contracts. It is also interesting in this
context that the pure cost of uranium is only a fraction of the total production costs of a power plant operator. As a result, nuclear power
is considered to be very favorable compared to other sources of energy in the current long-term operation, after initially very high
investment costs.

Over the last few years, these utility companies have been able to secure their needs by the spot market as the price levels there have been
severely depressed by the oversupply of Japanese stocks and contract deliveries. If further sales pressure on the spot market is now eliminated,
we expect the utility companies to enter into new long-term delivery contracts. Industry experts estimate the total production cost, including the
cost of financing, for a variety of projects worldwide, between 45 and 60 USD per pound. As a result, existing or future uranium producer will not
enter into long-term supply contracts that are subject to the current bombed-out low uranium prices. We are assuming that the long-term and
spot uranium prices will have to rise significantly in the coming years. It is estimated that over 90% of world uranium production is currently
operating at a loss.

If the uranium price remains at the current low level for longer, we expect further production reductions from uranium producers. It also makes
no sense for project developers to sell the precious resources at these low prices — so in such a scenario, hardly any new mines will be built.
The equation of dynamically increasing demand in the next few years, with constant or stagnating volumes on the supply side from uranium
producers will lead to a new uranium bull market!
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Important Notes, Disclaimers and Other Information:

This newsletter (hereafter “the document”) was created to the best of knowledge and belief. It is for information purposes only by persons resident in Federal Republic of Germany, Switzerland
and Austria. Neither the document nor any copy thereof may be made available, transmitted or distributed in nations where local laws would be violated (for example, the United States of
America, Japan, England, Australia, Canada and their territories). The distribution of this document and the information contained therein to persons resident in countries other than the Federal
Republic of Germany, Switzerland and Austria may be restricted by law, and persons into whose possession this document comes should obtain information about and observe any such
restrictions, if any. Any failure to comply with this restriction may constitute a violation of Canadian securities laws or those of the US or the laws of another country.

The object of this newsletter could include companies which are engaged in a risky market. Capital investments of any kind, including those in shares in high-risk markets, such as mining
companies, are also exposed to some significant risks or even a total loss. The object of this newsletter could be stocks and financial products which have a low market capitalization. Especially for
companies with a low market capitalization, investors must often expect a high volatility and/or low market liquidity. The object of this newsletter / document could involve stocks, financial
products, indices and commodities which could be associated with major price risks and is therefore unsuitable for inexperienced or risk-averse investors. This is especially true for all Over The
Counter (OTC), i.e. the so-called outside of a monitored stock exchange or a regulated market. The same applies to shares that are traded on the Australian Stock Exchange (ASX), on Canadian
stock exchanges (i.e. Toronto or Vancouver) or on the Alternative Investment Market (AIM), a segment of the London Stock Exchange. The bespoken shares and financial instruments are
frequently traded on any of these markets in which they are segments of the highest risk category. Instruments which are traded there, are threatened at any time by the possibility of a total loss,
high volatility and the possibility of reduced liquidity and marketability in particular due to low trading volumes. High price opportunities are faced with enormous risks. All of the information
contained in this newsletter / document neither constitutes a solicitation nor an offer to sell or purchase any investment or for making other transactions. It is not also not a recommendation as
part of investment advice. Any forecasts or opinions expressed reflect the personal, subjective and current views of the publisher and are for guidance and information only. This newsletter /
document does not take into account particular investment objectives, the financial situation or the particular needs of individual users. The securities, financial instruments, indices and
commodities presented in this newsletter / document may not be suitable as an investment instrument for every user. This newsletter / document contains only a non-binding opinion of the
investment instruments and market conditions at the time of publication of the document. All assessments of bespoken companies, financial instruments and commodities, in particular price
targets, may change without prior notice. No guarantee is given for the correctness of the charts, prices, data and information on the commodity, foreign exchange, interest rate and stock

markets presented in the newsletter / document. All data and information obtained are from sources the publisher considers to be trustworthy and reliable at the time of the preparation. Despite
all due care and attention in the preparation of the newsletter / document the publisher / the author assumes no liability or responsibility whatsoever for the correctness, completeness and
accuracy of the information contained in the newsletter / document and for losses that could arise from any errors, omissions or inaccuracies. Liability claims against Ringler Consulting and
Research GmbH or the author which refer to damages of a material or immaterial nature caused by use or disuse of information are generally excluded, unless it is due to intentional or grossly
negligent behavior by the author or Ringler Consulting and Research GmbH. In particular, Ringler Consulting and Research GmbH does not guarantee that said projections prove to be accurate, or
that price targets / possible future company values will be reached. Furthermore, neither this newsletter / document nor the information contained in it form the basis for any contract or
obligation of any kind. Neither by downloading the document nor from the information contained in the document does a broking or investment advisory agreement with Ringler Consulting and
Research GmbH come into being. Neither Ringler Consulting and Research GmbH nor the author are registered financial or investment advisors. Any investment decision should therefore take
place after previous consultation with a professional investment advisor as well as personal research, for example, all informations published by the bespoken companies. All statements
expressed in this newsletter / document should be construed to be forward-looking statements that involve substantial risks and could not be true. The positive performance of a financial product
in the past can in no way be an indication of future performance. This newsletter / document, including all of its parts are protected by copyright. Any use outside of the narrow limits set by
copyright law is not permitted without the consent of Ringler Consulting and Research GmbH. This is particularly true for copying, microfilming, translating and storing, distributing and processing
in electronic systems.
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Information pursuant to Section § 34b of the German Securities Trading Act [WpHG] and to Regulation (EU) No
596/2014 of the European Parliament and of the Council of April 16, 2014, on market abuse (market abuse
regulation) (as of 27.08.2017)

Ringler Consulting and Research GmbH or employees of the Company may at any time conduct buy or sell transactions in the shares of the featured companies (i.e. long or
short positions). This also applies to options and derivatives, based on these securities. Those transactions may affect the respective company's stock price under certain
circumstances. Published information on the "web pages", the newsletter or the Ringler Research Reports, recommendations, interviews and company presentations are paid
by the respective company or third party (so-called "third parties"). The "third parties" include, for example, Investor Relations, Public Relations, Brokers and Investors. Ringler
Consulting and Research GmbH may partly directly or indirectly pay for the preparation and electronic distribution and for other services discussed by the company or might be
compensated with an allowance of a so-called "third party”. Even if we create each analysis to the best of knowledge and belief and professional standards, we advise you to
involve further external sources, such as your local bank or a consultant you trust regarding your investment decisions.

Ringler Consulting and Research GmbH, the author or employees are holding a net long position (in form of stocks or derivative products eg. CFD’s, options) of the following
bespoken companies, financial instruments and commodities in this newsletter publication: Aura Energy, Berkeley Energia, Boss Resources, enCore Energy Corp., Energy Fuels
Inc., Marenica Energy Ltd., Peninsula Energy, Uranium Energy Corp, Uranium Resources Inc., Western Uranium.

Mandatory information as well as information to be disclosed. Declaration of the company responsible for
preparation, the responsible person and issuer:

Company responsible for preparation of this newsletter / document is Ringler Consulting and Research GmbH. Person involved in the preparation of this document /
publication: Carsten Ringler, Managing Director of Ringler Consulting and Research GmbH.
Person responsible for forwarding or distributing of this document / publication: Carsten Ringler

Important sources of information: The main sources of information used for the compilation are published in relevant information services (e.g. www.bloomberg.com,
www.reuters.com, Google Finance, www.sedar.com, www.sec.gov, www.asx.com.au), publications of the analyzed companies as well as interviews with management.
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Publisher / Imprint:

Ringler Consulting and Research GmbH
Schwalbacher Stralle 14
65307 Bad Schwalbach/ Germany

Authorized Representative (Managing Director): Carsten Ringler
Telephone: +49 172 6918274
E-Mail: contact@uraniumstocks.info ir kontakt@mining-research.de

Responsible for content in accordance with §5 TMG [German Telemedia Act]: Managing Director Carsten Ringler (Address as above)
VAT ID — Number DE297028261

Registered Office / Register court: Wiesbaden District Court

Register number: HRB 27983

Regulatory Authority:
Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) [German Federal Financial Supervisory Authority], Marie-Curie-StraRe 24-28, 60439 Frankfurt
Website: www.bafin.de

Information about the sensitivity analysis, statement of the Ringler Research stock rating system, the assessment methods and IMPRINT /
LEGAL NOTES / DISCLAIMER are available at: www.mining-research.com/disclaimer
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